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SUBJ: KUWAIT REACTION TO INTERNATIONAL RESOURCES BANK PROPOSAL 
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1. DURING COURTESY CALL JULY 1 ON KUWAIT PINANCE MINISTER ATEEQI 
I LEFT WITH HIM COPY OF US STATEMENT ON INTERNATIONAL RESOURCES BANK 
(IRB) PROPOSAL CIRCULATED TO CIEC JUNE 16, CONFIRMING THAT, DESPITE 
DEFEAT OF RESOLUTION AT UNCTAD IN NAIROBI, USG PULLY INTENDED TO 
PURSUE THIS PROPOSAL WHICH WE PELT HAS REAL VALUE FOR DEVELOPING 
WORLD. 

2. 1 DEPLORED FACT THAT RESOLTUION HAD BEEN DEFEATED PRIMARILY BY COM- 
MUNIST BLOC VOTES AIDED BY NUMBER ABSTENTIONS ON PART OF THIRD WORLD 
COUNTRIES INCLUDING KUWAIT. I UNDERSTOOD THAT PERHAPS THERE HAD NOT 
BEEN ENOUGH TIME TO STUDY THIS PROPOSAL AND IT WAS FOR THIS REASON 
THAT I HAD PROVIDED HIM THE STATEMENT MENTIONED ABOVE. 

3. ATEEQI WAS NOT PARTICULARLY ENTHUSIASTIC ABOUT IRB PROPOSAL. HE SAID 

NON-ALIGNED COUNTRIES HAD ALREADY AGREED TO ESTABLISH A NON-ALIGNED 
BANK TO BE LOCATED IN KUWAIT WHICH COULD SERVE SAME PURPOSE. HE 
SUGGESTED THAT INDUSTRIALIZED COUNTRIES, IF THEY WISHED TO BE HELPFUL, 
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COULD INVEST IN THIS BANK. HE REMARKED THAT US IRB PROPOSAL HAD 
NOT RECEIVED SUPPORT OF WESTERN EUROPEAN COUNTRIES. I CORRECTED 
HIM ON THIS POINT, SAYING THAT WE WERE PLEASED WITH THE SUPPORT 
FROM WESTERN EUROPEAN COUNTRIES, BUT THAT IT WAS EASTERN EUROPEAN 
NATIONS AND USSR WHICH HAD SWUNG VOTE AGAINST PROPOSAL. REFERRING 
AGAIN TO NON-ALIGNED BANK, ATEEQI COMMENTED RATHER RUEFULLY THAT, 

WHILE NON-ALIGNED NATIONS HAD FULLY SUPPORTED ESTABLISHMENT 
OF BANK, ONLY VERY FEW HAD INDICATED WILLINGNESS TO PARTICIPATE. 
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